NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Jay Ushin Limited

1,

We have reviewed the accompanying statement of unaudited financial results of Jay Ushin Limited
(the "Company") for the quarter ended September 30, 2023 and year to date period from April 01,
2023 to September 30, 2023 (the "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended thereafter (the "Listing Regulations”).

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specitied under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For NSBP & Co.

Chartered Accountants
Firm Registration Number: 001075N
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Siaternent of Audited Financial Results for the quarter and half year ended September 30, 2023

L — e —

_{Rs.In Lakhs except for share data)

REGD. OFFICE : GI.48,

| S. !_P";ﬁeuiers H _ Quarter ended_ _Half Year ended
‘No. ; B __:;g_ﬂqg 11;%2“3“ j 30.06.2323 | 30.09. 2022 30 09 2023 30.08.2022 $1.03.2023
W - e __| Unaudited | Unaudited ' Unaudited | _ Unaudited | Audited |
1 Income | | | Iy
- {a) Revenue from, eperet-ene 20,116.06 16,229.21 20,312.29 36,545.27 39,0562.97 73,447.09
- (o) Otherincome = 360,81 - 367.92 " 406.59 72873 73838 . 14€7.91
r | ._“Teta% incume 20,476.87 16,597.13 | 20 718. E& 37,074.00 39,791.35  74,915.00
2. Expenses - | | | | .
| (@) Costof matenes ceeeumed 16 C De'}' 48 12,652.55 | 16,391 73 | 28,710.03 31,229.49 ' 58.62270C
(b) n..,hanges in inventories of finished gcnr ds work- % 52 ' 37471 (114 .C(6); 382.33 75.54 (191.26)
In -progress | j - . o ;

(c}) Employees benefits expenee | 1,765.09 1,569.15 1766.€6 3,334 .24 3,333.21 6,540 74
~ {d) Finance costs _ 361.12 23743 344 €8 698.55 _ 667.80 | 1,387.7¢
~ (e) Depreciation ene a__rnemseuen expense 271.60 | 250.47 406.13 | 502.07 806 84 1,486 63
: (f) Cther expenses 1,468, ‘B 1,061.58 1.397.50 | 2,630.16 2 g7 28 . 52918Y
] Total expenses - 19,921 49 16,225.88 20,193.(4 36 157.28 38,779. 13 73,098.52
2 Profit / (Loss) befere té”x {1-2) 545.38 371.24 526,64 ©16.62 1,021.22  1,816.44

4.  Tax expenses U 1 ‘ |
o Current tax o S 129.23 158 .33 257 54 303 78 45€ 93
Deferred tax (asset)/liability (10.12) (28.50) (11.<5) (38.52) (41 53) 4.54
Taxes for earher years - - S - 148
Total tax expenses 118.19 100.73 147 .28 218 92 265.23 486.37
5 Net Profit / {Loss) for the pericd (3-4} | 427.19 270.51 378.46 697.70 753.99 1,330.16
& Other eempreheneive income / {loss) {OCl) |
a) items tnat will net be classified to prof'n cr loss
Remeasurement benefits ‘losses) on defined 15.08 13.07 - 13.04 26.15 725 52.2%
benefit ovtigation . } S . e -
Income tax relatig to items that wil nﬂt be (4 .57 {4.57): (6.11) (9.14) (9 54) (18 27)
re classified to proft or loss | R | |
Total other comprehensive income (nat of 8.51 8.50 v..3 17.01 17.15 34.02
| _tax) ; ; '_
i, Total cemprehenewe income for the peried 435.70 279.01 386.(19 714.71 T73.74 1,364.174
AS+8) & | ? Z |
8. - "Paud-up equﬂf share capﬂelm 366.45 | - 386.45 386.45 386 45  385.45 386.45
(~ace Va'ue per Share Rs. 10;'_;Faeh ) | SR | | W S e
Reserves i.e. other equﬂy (as per beiance eheel - - - - - 9251 )y
cf prev.ous ﬂc...ounllng yeer) '
8. Eul“ﬁiﬁQS per equity thare (izPS)
(of Rs. 10/- each) | | _ | ;
a) Basic 11.08 7.00 9.80 18.05 19 56 W,
b) Diluted - 11 05 7.00 9 80 18 05 - 1986 4 47
Not annualsed Notannualised Not annualisad Not annualised Not annuaiisea  Annuabead
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Netes t> Staternent of Unaudited Financial Results for the quarter ano half yeal ended September 3( 12023:

1 :The sbove financial results have been prepared in accordance with the recognition and measurement principles lai¢ down in (nd AS 34 niecm Finanaiz
Repornting presciibed under Secidon 133 of the Compan.es Act, 2013, read with the relevant rules issue thereafter ("Ind AS"; and the other accounting
principles generally accepted in India

' 2  Tre above financial resuils were reviewed by the Audit Commutee and approved by the Board of Dweciors in their meeting neld on November Uy, 2023
Trie Limited review of financial results for the quarnter and halt year ended Sepilemcer 30, 2023 |, as required under Reguiation 53 of SEBI (Listing
Cbhyaticns and Disc.osure Requiiements) Regu'ations, 2015, has peen reviewed by the Statutory Auditors and they have issued an unmuodihiea report
on the aforesad resiuts.

3 The Comnpany primarily operates in single segmen: i e. manufacturing of components for Automobiles. Hence, there i1s no other reportatie segment as
per Ina AS 108 "Operating Segments”. I :

. 4 The figures of previsus pericds have been regroupedireciassified wherever required to coaform to the current peiioa’s presentation.
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For and on behatf of Board of Cirectors |

Jav Ushin L:mlte:l
ASHWANI 57 -
MINDA

i L IN © -Personal,
pastalode=122001, si=Haryana
sefalNumoer=BABO 2FOSFc OE247AS 7
YSAIBCBD. BZB3FR32FESC 1471010
B7VCD 3694aFai cr=ASHW AN] MINL.A
Date 2211 09 12:54:57 +{3'3Y I

Ashwani Minda|
Managing Director,
_DIN : 00049966 |

Place : Gurugram
Date: November (9, 2023

G.T. KARNAL ROAD. INDUSTRIAL AREA. DELHI-110033. TEL. :011 43147700




JAY USHIN LTD.

tatement of Assuts and Liabilities as at Septemver 30, 2623

F—_—_ ; at Sept

CONTINUATION SHEET . . .

=1

el
(1)

(35

E " L _M_M__#___Ehmnuqt Rs. in Lakhs)
30.09.2023 31.03.2023
Pa S— e —— | _Unaudited | Audited 4
ASSETS ‘
Non - current assets |
(a) Property, plant and equipment 10,268.(:6 9,911.58
() Cagital work - in - progress 28.71 21.48
(¢) Right of use assels 3.835.04 3,877 .90
(d) Investmert property 2,790 8 2,827 .99
(e) Intangible assets 711.05 739.38
()  Financial assets
(i) Security deposit 163.78 141.85
(i)} Other financial asssets 128.83 125.35
(g) MNon - current tar assets (net) 366.70 453.06
(h) Other non - current assets 17649 | 24259 ]
Sub-total {(Non Current Assets) 18,768.. 4 18,441.18 |
Current assets |
(&) Inventories 9/009.¢9 8.967.49
{b) Financial assets
(i} Trade receivables 6/669.(.0 6,458 61
- (i) Cash and cash equivalenis 3142 24.07 I
(i) Bank balarces other than (ii) above 25,451 25.25
(iv) Loans 23.8.7 15.20
(v) Other financial assels 340.¢1 532.74
(c) Other current assets ... 1.456.80 1,455.89
Sub-total {Current Assets) y 17{557.#4 17,4798.25
Total Assets 36,325.¢ 8 35,820.43
EQUITY AND LIABILITIES
EQJITY
(a) Equity share capital 386.4 5 386 45 |
(b)  Other equity — _3,_849.}4 9,251.07
Sub-total (Equity) 10,236.29 ~9,637.52
LIABILITIES -
Mon - current liabilities
{a) Financial Pabites l
(iy Borrowings 1*830.69 3,123.43
(i) ease hiahiities 451 %1 1,474.01
(i) Other financiai kabilities 155.79 141.02
‘b) Provisions 508.¢6 475.74
(0) Deferred tax hiabilities (net) 9.7 48.49
id) Other non - current liabilities 47785 | 518:70
Su's-total (Non Current Liabilities) 54847 |  5,731.38
Current l.abilities |
(@) Financial haowiucs
(iy Borrowings $,161.01 6,538.44 |
(i) Lease nabudies ' 43,48 41.63
{i1) Trade payables '
a) Total outstanding due of micro enterprises 1,767,.7 1,839 54
and small enterprises
b) Other g‘?smm 8.176.36 '
| (iv) Other fnancial habilities 3.438.57 3,638.62
(h)y Provisions 128.73 120.61
(c) Current tax rability (net) 11560 54 42
d)  QOther current liabilites o l197r2t 19199
~ Sub-total {Current Liabilities) 20,605.02 | 20,501.52
Total Equity & Liabilitias 36,325.88 35}92{}33}
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JAY USHIN LTD.

Statement ¢f Cash Flows for the half year ended ! éept;mbnf 35:3023

CONTINUATICN SHEET ... .
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Particulars

A. Cash flow from ccparatmg activities
Profit before Tax
Adjustments for
Add: Depreciation and amcrtization expense
Finance Cost | ’
Unrealiscd foraign exzhange (gan) loss
A'lowance for expecied credit loss
interest on lease liatdlity
Less: Interest income
Salances written back
Profit on sale of propeﬂy, plant and equipment
Rent received
Operating profit before wmﬁ ng capital changes
. Changes in working capital |
Adjustmaent for (:ncraalre)ldecraasa in gperating assets:

- Inventories

Trade receivables (em:h*ldmg allowance for cred:t irapaired)
I Loans-current |

Security degosi |

Other current assets

Other non-curr=nt asse&

Adjustment for incraasaudacmau} in operating tiabilities:
Trade payables

l Other financial ﬁabmt-es#current

Lease liabilities non turtent

Other financial liabilities-rcn current

Otner current liabilites

| Short-terrn Provisians
Long-term provisions
Other non-current Lab: ﬁ’-es

Cash generated from operations activities

\.esc: Direct taxes ad;us*ment

tet cash generated from cparating activities

.B. Cash flow from nvesting activities
|

Capital expenditure on property, plant & equipment and

Intangible agsets including caojtal advances

Proceeds from sale of pmpe*m. plant & equipment

Rental income rece.vel |

invesment in fixed deposit |

[nterest income (inciuding ;nlf'nest accured on FDR)

Net cash generated from/ (|uﬁad} in investing activities

|C. Cash flow From financing T tivities
Increase /(decraase) in working capital loan

Proceads from lor.g t1erm borrgaings

Repayment of iong term borfcwings

’ Cvidend pa‘a
Interest paid

Leace liabuities paid

’ Net cash (used) in financing activities

{D. Netincrease/(decrease) in casb and cash equivalents

| Cash and cash equivaients
Cash and casn equivalents a
Cash and casn equivalents

at April 1, (opening balance)
at September 30, (closin balance

Notes:

s The above Cash Flow Statement has been prepared under ine “Indirect Method™ as set cut in 'nd AS -

Cash Flows™
2 Figures in brackets denote cash outflows.

- (Amount Rs. in Lakhs
30.09.2023 | 30. 09.2022
- Unaudited | Unaudited
916.62 1,021 22
502.07 806 .84
616.37 667 80
13.14| (35.77)
16.43 .
8213 g
3.82 1.23
1.52 ] :
11.49 51.82
| 635.50 633 59 |
| 1,484.51 - 1,773.45
(42.5)) 397.10
} (227.43) (1,644.59)|
| (8.67) 16.85/
(21.54) 463
(1.01) 385.69|
66." D! 79 04
?
1.491.73 1.355.53
(97.4 ) 959.77
(22.61) 0.00
| 14 17 6.85
. 5..2 (75.58)
25.°(8 (7.17)
33.:12 (26.46)
(40.3B) (52.93)
- 2,669.14 |  3,172.18 |
110.00) | 289 02
A 2,5569.1 2,883.16
(1 131,15) (324.?1)|
185.4'4 209.00
i 827.43 633 59
(3.7/7) 000
4.11 S
B - (117.4R8); 1911
| *;
(932.41) (1,074.70)
410 a’; 2.000.00
(1,097 .,}! (1,223.42)
(115:1)1 (581 64)
{615 37) (86.16)
| 4 | (18.51)
C L_La'ns ’E_‘L..,..n,..q.-_ {984.43)
= (A+B+C) 7.35 1,917.84
I
E ] 2407 . 24.85
__F=(D+E) | | 31.42 | 1.942.69

-
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