
obus-ahain JAY USHIN LIMITED NPax: 0124-46234083

 

(A Joint Venture With USHIN LTD. JAPAN) E-mail : info@jushinindia.com
Website : www.jpmgroup.co.in

G.P. 14, HSIIDC INDL. ESTATE, :SECTOR-18, GURGAON- 122 001 CIN : L52110DL1986PLC025118

HARYANA(INDIA)

May 25, 2019 Script Code: 513252

To

Bombay Stock Exchange

Corporate Relationship Department

1st Floor, New Trading Ring,

RotundaBuilding, P.J. Towers, Dalal Street Fort,

Mumbai-400001

Meeting

DearSir(s),

The Boardof Directors of the Companyin its Meeting held on May 25, 2019 has approved

the following:

(1) Approved and taken on records the Standalone and Consolidated Audited/Unaudited

Financial Results for the quarter and financial year ended March 31, 2019 together with

statementofassets & liabilities (Annexure “A”).

(2) Pursuant to Regulation 33 of SEBI Regulation, Auditor Report for the year ended March 31,

2019 is attached (Annexure “B”).

(3) Recommended paymentof dividend @ 30% (Rs. 3/- per share) on the paid up sharecapital

of the company for the financial year 2018-19, subject to statutory compliances, Joint

Venture Agreement and approval by the Shareholders in the ensuing Annual General

Meeting.

(4) Alteration of Object clause of the Memorandum ofAssociation of the Company subject to

approval by Membersof the Companyby wayofSpecial Resolution through Postal Ballot.

(5) Adoption of Memorandum of Association of the Companyas per the provisions of the

Companies Act, 2013 subject to approval by Members of the Company by wayofSpecial

Resolution through Postal Ballot.

(6) Adoption of New Sets of Articles of Association of the Company subject to approval by

Membersofthe Companyby wayofSpecial Resolution through PostalBallot.

REGD.OFFICE: GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700 @ TOV) ;



(7) The Postal Ballot notice for items as stated in the serial no: 4 to 5 and calendarof events.

Thenotice of Postal ballot shall be submitted to stock exchanges whenit will be circulated

to Members of the Companyasper the applicable provision- of the Companies Act, 2013

and SEBI(Listing Obligation & Disclosure Requirements) Regulations, 2015

The Meeting commencedat 04:00 P.M and concluded at 07:15 P.M

You are requestedto take this information on records.

Thanking You

YoursFaithfully

For Jay Ushin Limited

AowwArhit Kithan
ia

Sr. Manager Finance &

CompanySecretary
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GP, 14, HSHIDC INDL ESTATE, CIN : L52110DL1986PLC025118
SECTOR-18, GURGAON- 122 001 ,

HARYANA(INDIA)

JAY USHIN LIMITED
Registered Office : Gi-48, G.T. Karnal Road,

Dethi- 110033
CIN : L§2110DL1986PLC025118, E-mail : Info@jushinindia.com

Website : www.jpmgroup.co.in, Tel : 91(124)-4623400, Fax : +91(124)-4623403 I

__._ StatementofStandalone and Consolidated Audited Financial Results for the QuarterandYear ended March 31, 2019
! i I “| | (Rs. In Lakhs)

Ss. Particulars Standalone Standalone Consolidated

No. Quarter ended Year ended Year ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
Unaudited Unaudited Unaudited Audited Audited Audited Audited

1. j Income __ . _. _. te

| (a) Revenue from Operations. Ce 17,266.47 20,916.81 23,208.32 85,493.16 88,958.77 85493.16: =-|

.{b)'OtherIncome287.58 255.19 163.49 978.24 1,436.01! 978.24; 7
|. iTotalIncome __. oo oe oo _ 17,554.05 | 21,172.00 23,371.81 86,471.40 90,394.7886,471.40 | -

2 | ~|Eepenees ce ms abo a — Spr

| (a)|Cost of materialsconsumed . 14,426.06 17,448.46| 19,479.21 70,304.93 71,980.26 70,304.93 |_

‘Purchasesofstock-in-trade _oe . - wo a

| () Excise|Duty = - _ : = 2,932.68 | : _.. -
lee) Changesin inventoriesoffinishedgoods,-work- (601.19) (317.11) (348.36): (921.64) 447.10 : (921.64) -
| in -progress and stock-in-trade - . . i a So .

|) Employees benefitsexpense . ' __ 1,724.67 1,957.92 1,882.70 | 7,644.78 6,953.31 | 7,644.78 -_
: (e)| Financecosts 480.38 383.93 292.03 1,605.60| 1,098.36 1,605.60 os]
‘a Depreciationandamortisation expense 398.40 _ 422.08 401.44 1,593.34 1,549.57 4,593.34 | 2d
;(g)/ Other expenses . eee 870.91 974.82 1,511.86 | 4,977.40 4,921.31 4,981.14 -
Fi ;: Totalexpenses . 17,299.23 20,870.10 23,218.88 85,204.41 89,582.59 85,208.15 _

3.|__ Profit /(Loss) beforetax(1-2) . 254.82 301.90 152.93)1,266.99. 812.19|1,26325,|-|
a - _ a \ - _ eeepe |

4, qT _|Taxexpenses —— _ . i Looe af __4f

| Current Tax(Net of MATcredit entitlement) (111.04)! 147.98 66.58 | 126.67 145.80 126.67)
i Less: MATcredit entitlement ne ‘ . ie - _

. | Deferred Tax Asset/(Liability) 151.57 | (74.74) __(207.83) (13.92) (401.45) (13.92)) a1
|_ |Total Tax Expenses) : _ 40.53 © . 73.24 (141.25) 112.75 (255.65); 112.75 | on.

5. | _ |Net Profit/(Loss) for the period (3-4) _ 214.29 228.66| 294.18 1,154.24 |1,067.84 1,150.50 __ -

_ 6. ! _ Other.Comprehensive Income / (Loss) (OCI) og - - ; oe fo oe a
! “ilitems thatwill not be classified to profit or loss - : - -

. | . ae fe
iRemeasurement benefits (losses) on defined (86.06)| 13.28 35.18 (55.19) 35.18 (55.19)! -

_ ji. ,benefit obligation oo : a, ; |
| ‘Gain (loss) on fair value of equity investments : ! i i

a ee a 1 to . 4. 1 __|
| ii /Incometax relating to items that will not be | 29.62 | (4.49) (11.63) 19.31 ; (11.63) 19.31 | -
I_|reclassified to profit or loss ; . Lo 1 a | | __|
\ ‘ a i ee
bihems that will, be classified to profit or loss __ oe - : - ef oo. }—oe

a:Income tax relating to items thatwill be

___,feclassified to profitorloss . _ _. cee fee|
‘Total Other Comprehensive Income (Net of (56.44) 8.79 23.55 -35.88 | 23.55 -35.88 | -

» Tax) cee et . aoe a | |
cone ee . - | —_— | manent | -

7, |Total Comprehensive Incomefor the period : 157.85 © 237.45 317.73 ; 1,118.36 1,091.39 | 4,114,62 |! -

 |(5+6). 4

8. aidEquityShare Capital_ : 386.45 386.45 | 386.45 | 386.45 | 386.45 386.45, -|
(FaceValue perShare Rs, 10/-Each) ai . . be ee7”

‘Reservesi.e. Other equity (as per balance sheet - | _ 7,092.21; 6,113.65 7,088.47|| Oo

_. Of previousaccounting year) wefee | cebe |
reed ~ Se nnn ene oe eefe ee | ——

9. .Earnings per equity she _ foe
. (Of Rs.10/-each) eb fe ee ceeee

a) Basic ceeeeeee ee 5S _ 7.61)29.8787.27.63|
b) Diluted oe ome fone 5.5555 | 92 | 7.61 29.87. 27.63 | Ch eceecee

| | Not annualised] Not annualised! Not a ised| Annualised| Annualised; Annualised     
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JAY USHIN LTD. CONTINUATION SHEET

 NOTES:|
|1 |The above unaudited results for the quarter ended March 31, 2019 and the audited results for the year ended March 31, 2019 were reviewed by the AuditCommittee and approved by the Board of Directors in it's meeting held on May 25, 2019. The Statutory Auditors have expressed an unmodified opinion on the!aforesaid results.

 

 '|These resultshave been prepared in accordance with the Indian Accounting Standards (ind AS) prescribed under section 133 of the companies Act,2013 andother recognized accounting practices and policies to the extant applicable.

‘Revenue from Contracts with Customers’. The application of Ind AS 115 did not have any nel
 Effective 1 April 2018, the Company has adopted Ind AS 115

impact onthefinancial results of the Company.

‘|The company is primaryengaged inthebusiness of manufacturingandsale of automotivecomponents and hence, there are no reportable segmentas perInd'|As 108 "Operating Segments" mandated under section 133 of the Companies Act, 2013 & rules framed thereunder.
Consequentto introductionofGoods and Services Tax (GST) with effect from ist July 2017: Central Excise, Value Added Tax (VAT)etc. have been subsumedinto GST. In accordance with Indian Accounting Standard - 18 on Revenue and schedule It] of the companies Act, 2013 unlike Excise Duties,levies like GST,VATetc. are not part of revenue. Accordingly the figures for the period ended to 30th September 2017 and year ended 31st March 2018 are notrelatable tocurrent period numbers. Thefollowing additional information is being provided to facilitate such understanding:|

— oo|S. |Particulars.
Standalone ConsolidatedNo.
Year ended Year ended

 

 

 Standalone

Quarter ended 

 31.03.2019 31.12.2018 31.03.2018

|

31.03.2019
 

31.03.2018
Audited

31.03.2019
Audited

31.03.2018
Audited
 Unaudited Unaudited Unaudited Audited
   income

Sale of Products 17,266.47 20,916.81 23,208.32
 

85,493.16 |88,958.77 |85,493.16
 Excise duty

2,932.68
 

A
B
c Sale of Products excluding excise duty (A)- 20,916.81{B

17,266.47 23,208.32

|

86,493.16

|

86,026.09

|

865,493.16 .

          

  

The Board ofDirectors at their meeting considered and recommended a dividend aggregating Rs. 115.94 Lakhsi.e. Rs.3.00 per share (nominal value Rs. 10.00per share) (Previous Year Rs. 115.94 Lakhsi.e. Rs.3.00 per share) for the financial year 2018-19.
TpconsolidatedfinancialcaaritacoeODjmnalDTEleadanno)

U
L

oes,
The comparative figures for consoidated financial results of FY 2017-18 of is not given as ApoyoInternational PTE Ltd. 100% wholly subsidiary wasincorporated outside india on December28, 2018.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published yearto date figures upto the third quarter of the currentfinancial year,

 

 

  

 

 

 

 

 

 

 

 

 

 

  
 

   
 

 

  
J [| a |StatementofAssets andLiabilities | | afaoe |sStandatone Consolidated poo— ee808.2019

|

8.03.201839.03.2019 31.03.2018| aepn Audited Audited Audited =| Audited i

|

AjASSETS . aa _ |(1)_|Non - current assets ee to 4 oo |_ .__|(@)_|Property,plant anteguipment________|16,035.14

|

14,308.61

|

16,035.41]— | --—\(b)_|Capitalwork

-in-

progress— —__] 202.10 |107.18

|

292.10;= —_ peoaHojintangibleassetsset 785.34 772.16) =| — ——_J_.. (9)| Intangibleassetsunderdevelopment| co - od Sof pow_()[Financialassets rrSe poo +j—{@investments807 69.08 wope =|__|__|(i) Loans 132.55 | 120.30 132.55;-| J jo|__|__|{(il}) Others Non CurrentFinancial Assets 19.68 17.59 19.68 | - iL }| Deferredtax assets (net) _ - - - or J | __ _{(g) |Othernon- current assets 1,697.90 1,274.16 1,697.90 - | __|oo Sub-total (Non Current Assets) 18,949.57 16,772.56 18,949.50 - a _

|

(2)|Current assets— ee _
| 4 | |__|(a)_{lnventories _ 8,943.63 7,042.62 | 8,943.63; - _{[ __; \(b)

|

Financial assets |
- : ft ||__| __t(i)Trade receivables __ | 6,540.08 12,773.65 6,540.08 op; Pe___|(ti)Cash andcash equivalents 250.80 155.39 250.85 | = J _|__| __}(iii) Bank balancesother than (ii) above _| 44.03 39.39 44.03;= | __| aa I_,.|@vboamns tt ___9.67

|

13.71 9.67 | : oo sp

|

Other current assets _ 2,818.00 1,556.24 2,818.00 = _ fh poop Sub-total (Current Assets) 18,606.21 21,581.00 18,606.26 : / __| L |~-t —_
fo

| [TotalAssets 37,555.78 38,353.56 37,555.76 : ft | __|a
— —KB|EQUITYANDLIABILITIESSd=S _] | —_____| | poANEQUITY | _ |(@) |Equity share capitat |886.45 | 386.45 386.45 - | a | _(b) [Otherequity | 7,092.21 6,113.65 7,088.47 : J _Sub-total (Equity)| 7,478.66 6,500.10 7,474.92 | :

         

 

 

  
 



“JAY USHIN LTD. CONTINUATION SHEET

Provisions

Deferred taxliabilities

Other non- currentliabilities

Financialliabilities

7,118.29 5,784.74 7,118.29
Trade 4 1 13 1 94

5,010.37 4.09
Other currentliabilities 309.43 251.08 309.43
Provisions 1_

1

Total & Liabilities

Directors

Limited

 



SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Auditor’s Report on Consolidated Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of

Jay Ushin Limited

Wehave audited the accompanying Statement of Consolidated Financial Results of JAY USHIN LIMITED

(the "Holding Company") andits subsidiary (the Holding Companyandits subsidiary togetherreferred to

as the "Group") for the quarter and year to date ended 31 March, 2019 (the "Statement"), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 & amendmentsthereto.

This statement which is the responsibility of Company’s management and approved by the Board of
Directors, has been compiled from the related statements which have been prepared in accordance with
the recognition and measurementprinciples laid down in the prescribed Indian Accounting standards
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable
and other accounting principles generally acceptedin India.

Our responsibility is to express an opinion on the statement based on our audit of such financial
statement.

We conducted our audit in accordance with the standards on auditing issued by The Institute of
Chartered Accountants of india. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whetherthefinancial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessmentofthe risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the company’s preparation of the financial statements that give a true andfair view in order
to design audit proceduresthat are appropriate in the circumstances. An audit also includes evaluating

the appropriateness of the accounting policies used and the reasonableness of the accounting estimates

madeby the company’s Board ofDirectors, as well as evaluating the overall presentation of the financial
statements.

Webelieve that the audit evidence obtained byusis sufficient and appropriate to provide a basis for our

audit opinion onthe financial statements.
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Wedid not audit the financial statements of one subsidiary incorporated outside India, whosefinancial
statementsreflect total assets of Rs. 0.05 lakhs as at 31 March 2019, the total revenue of Rs. Nil and net
cash flows of Rs. 0.05 lakhs for the year ended 31 March 2019. The financial statements of the
subsidiary have been audited by other auditor. The report of which have been furnished to us by the
management, and our opinion onthefinancial results, to the extent they have been derived from such
financial statements is based solely on the report of such otherauditor.

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) includesthe results of one subsidiary namely Apoyo International PTE Ltd.

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 & amendmentsthereto; and

(iii) give a true and fair view of the consolidated net profit, consolidated total comprehensive
income, and otherfinancial information of the Group for quarter and year ended 31 March,
2019.

Further, the quarterly financial results for the quarter ended 31 March, 2019 are balancing figures
between the audited figures in respect of the year ended 31 March, 2019 and the published year to date
figures for the period 1 April, 2018 to 31 December, 2018, being the date of the end of third quarter of the
current financial year, which were subjected to limited review in accordance with Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ as issued by TheInstitute of Chartered AccountantsofIndia.

For S. S. Kothari Mehta & Co.

(Chartered Accountants)

Firm Registration No. O00756N

po

amved SSLE

Neeraj Bansal (2( ween 7

Partner tA pe
. Vo. 7

Membership No. 095960 Nie

Place: Growprew

Date: 9S. 0S .20)9



SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Auditor’s Report on Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Boardof Directors of

Jay Ushin Limited

We have audited the accompanying statementof Standalone Financial Results of Jay Ushin Limited (‘the
company’) for the quarter and year ended 31 March, 2019 (‘the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
& amendmentsthereto.

This statement which is the responsibility of company’s management and approved by the Board of
Directors. These financial results has been compiled from the related statements which have been
prepared in accordance with the recognition and measurementprinciples laid down in the prescribed
Indian Accounting standards under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder, as applicable and other accountingprinciples generally acceptedin India.

Our responsibility is to express an opinion on the statement based on our audit of such financial
statement.

We conducted our audit in accordance with the standards on auditing issued by The Institute of
Chartered Accountantsof India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whetherthe financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessmentofthe risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the company’s preparation ofthe financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonablenessof the accounting estimates
made by the company’sBoard of Directors, as well as evaluating the overall presentation of the financial
statements.

Webelieve that the audit evidence obtainedbyusis sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 & amendments thereto; and

(ii) gives a true and fair view of the netprofit, total comprehensive profit and other financial information
of the companyfor the year ended 31st March 2019.

Further, the quarterly financial results for the quarter ended 31 March, 2019 are balancing figures
betweenthe auditedfigures in respect of the year ended 31 March, 2019 and the published yearto date
figures for the period 1 April, 2018 to 31 December, 2018, being the date of the end ofthird quarterof
the current financial year, which were subjected to limited review in accordance with Standard on
Review Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity’ as issued by TheInstitute of Chartered Accountants of India.

For S. S. Kothari Mehta & Co.

(Chartered Accountants)

Firm Registration No. O00756N

UT

QARL Me
or NG

Neeraj Bansal (2 webs \e\
Partner ah Poy.
Membership No. 095960 Nas:ma

Place: Cy OLX

Date: aS. rol


