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May 30, 2022 / Scrip Code: 513252

BSE Limited

Phiroze feejeebhoy Towers
Dalal Street Mumbai-400001

Subject: Outcome ofBoard Meeting held onMay 30, 2022

DearSir(s),

The Board of Directors of the Companyin its Meeting held on May 30, 2022 has approved the
following: Rot,

1. The Board has re-appointed RSM & Co., Company Secretaries as the Secretarial Auditor of the
Companyfor the Financial Year 2022-2023.

2. The Board has re-appointed M/s Kanchan & Associates, Chartered Accountants as the Internal
Auditor of the Company for the Financial Year 2022-2023.

3. The Board has appointed M/s. Ahuja Sunny & Co., Cost Accountants as the Cost Auditorof the
Companyfor the Financial Year 2021-22 & 2022-2023.

4. The Board has recommended dividend of Rs. 3.00 per equity shares of Rs. 10/- each for the
financial year 2021-22 subject to the approval of Shareholders in the ensuing Annual General
Meeting.

5. Audited Financial Results for the quarter and year ended March 31, 2022.
6. Pursuantto Regulation 33 ofSEBI Regulation, Auditor Report for the year ended March 31, 2022.

Declaration from the Company with respect to Audit report with unmodified opinion is also
enclosed herewith.

7. CARE Ratings Limited has reaffirmed the rating of the Companyas under:
 

 

 

  

Facilities/ Instruments Amount(Rs. Crore) Rating
Long Term BankFacilities 32.87 CARE BB+; Stable (Double B Plus;

Outlook: Stable) -
Long Term/Short Term Bank 60.50 CARE BB+; Stable / CAREA4+
Facilities (Double B Plus; outlook: Stable/A

Four Plus)
Total BankFacilities 93.37    

The Meeting commencedat 01:43 P.M. and concludedat 04:32 P.M.

You are requested to take the information on yourrecord.

Yours Faithfully

For Jay Ushin Limited

For Jay Ushin Limited
_ dye

| Company Secretary
Jyoti Kataria

CompanySecretary

M.No. 55376
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JAY USHIN LTD.

AnnexureI

CONTINUATION SHEET...0.0..

The details required underregulation 30 ofListing Regulations read with SEBI Circular

CIR/CFD/CMD/4/2015 dated September 09, 2015

 

Reasonfor Changeviz., appointment,
resignation,

removal, death or otherwise

Appointmentof Cost Auditor

 

 
Brief Profile Ahuja Sunny & Cois a Cost accounting and

Outsourcing & Consulting firm. Founded in

April 2012 by proprietor Sunny Ahuja whois

qualified cost accountant and graduate from
Delhi university.

Sunny Ahuja having industry experience of 11

yrs and workedin different areas

a) Business Planning & Analyst.

b) Finance Accounting & Controlling.

c) Taxation and Employees Management
(payroll).

d) Auditing and system implementation.

 

NameofAuditor Ahuja Sunny & Co.
 

Date of appointment and Term of appointment May 30, 2022 for the FY 2021-22 & 2022-23
 

FRN/Membership No. 101411
  Disclosureof relationships between
Directors (in case of appointmentas a

Director)  NA
 

 

For Jay iepeimies

Agampany Secretary
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May30, 2022

To

BSE Limited a

Phiroze Jeejeebhoy Towers

Dalal Street Mumbai-400001

Subject: Declaration under Regulation 33(3)(d) of SEBI { Listing Obligations and Disclosure

Requirements)( Amendment) Regulations 2016

Dear Sir/ Madam,

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) AmendmentRegulations, 2016 we hereby declare that M/s S $ Kothari Mehta &
Co Chartered Accountants, Statutory Auditors of the Company have issued Audit Report for the
quarter ended and financial year ended on March 31, 2022 with unmodified opinion on the
Financial statements of the Company as prepared underthe provisions of the Companies Act,
2013 and SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take on record the same.

Thanking You,

Yours Faithfully

For Jay Ushin Limited

oN

Pope in Limited

Jyotikatari S |
Company UYSecretary

M.No. 55376

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700 E©
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G.P. 14, HSBDC INDL. ESTATE,
SECTOR-18, GURGAON - $22 001

HARYANA (INDIA) -

“JAY USHIN LIMITED
GI-48, G.T. Karnal Road, Deihi- 116633 .

CIN : 1.524 10D1.7986PLC026118, Website : www.jomgroup.cs.in,
E-mail : info@jushinindia.ccom Phone: 94{124)-4623400

Statement of Audited Financial Results for the Quarter anc year ended March 34, 2022
eo . ARs. in Lakhsexceptforsharedata)$s. ‘Particulars bon ape ns na UARBE ONES nebo ‘earjNO BG2022...31422021 |31.03.2021"31.03.202231.03.2021|de nonenaed nee ,..... wudited | Unaudited | "Unaudited —Audited| Audited

|

4. income
.(a} Revenue from Operations 18.876 43 4,932.26 20.115.28

=

65.433.91 S7657.87{b) Other income
486.86 477.08 $32.01 1,457.64 4,286.40Totai Income . 19,042.99 16,349.34 20,643.26 86,891.55 58,946.97

2. Expenses
/ia) Cost of materais consumed 18,133 5¢ 12,621.58 16,051.34 52,686.55 48,874.46(b} Changesin inventories of finished goods. work-in- {38.32} ($4.203 252.21 (240.44) 237.87progress

. . .{c} Emptoyees benefits expense 1427.52 1.61849 1,280.87 5,829.83 5,126.95(0) Finance costs 347.87 364.63 338.06 1,233.02 1,347.90ie} Depreciation and amortisation expense 440 38 356.38 526.58 1,576.04 4,018.64(f) Other expenses 4317.83 1,903.54 $40.29 4,248.85 © 3.384.43Total expenses 18,608.58 18,914.42 19,383.33 65,272.85 58,881.34
3. Profit / (Logs) before tax (4-2) 434.41 434.92 1,259.93 4,818.70 $5.63
4. Tax expenses

.. Currant Tax
(78.23) 450 30 209.26 372 9" 208.26Deferred Tax (Asser':Liapiiit; 123.30 £50 43) 235.09 51S: 180.89Taxes for Kare: years . : 86.73 ., 86.13Total Tax Expensas 45.07 99.57 §10.48 424.82 465.98

5. ‘NetProfit / (Loss) for the period (3-4) 389.34 335.35 749.45 1,793.88 (400.35)
6. Other Comprehensive income / (Loss) (OCH

a): Items that wii! not be classitied 1s profit o- loss : :Remeasurement benafits osses} on datinad 0.36. 18.07 72.23 54.58 72.29deneft obligation
‘ :

8 Income tax rBiaiing ta tems dat wif nat be 2.12) ‘ 88} (24.13) . (19.67) £24.43}raciassified to profit or toss
. . .

Totat Other Comprehensive income (Net of 0.24 44.19 48.16 , 35.64 48.18Tax}
. .

7 Total Comprehensive incometor the period 388.58 346.54 | 797.64 4,229.39 {352.49}(5+6}
.

8. Paid-up Equity Share Capital : 386.45 386.48 386.46 ' 386.48 > 386 45(Face Vaiue per Share Rs 1G/-Each }
: : ‘ :

Reservest @, Other eGulty (8% per dalance sneer . . - —- B18 1.8€ 6,865.62of previous acccunting year;
:

3. Sarnings ser equity snare (EES,
;fof Rs 16% Bach;

: /a) Basic 10.67 3.83 7938 30.85 (10 36)%) Driuted
19.07 & 68 18.39 30.85 {10.38}Not annualised Noi annuatisec Not annuatsed  Annualised  Annualised 
  

ASHWAN Sensonesty
IMINDA sree

REGD. OFFICE : GI-48, G.T. KARNAL ROAD. INDUSTRIAL AREA, DELHI-110033, TEL. -071 43147700 . SO  
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JAY USHIN LTD.
' CONTINUATIONSHEET

 

We
me

 

to Statement of Standalone Unaudited Financial Resuits for tha Quarter and Financial Year Ended March 34, 2022: .The ahove financiai resuits Nave been orepared in accordance with indian Accounting Standards tind AS* notified under Section 433of the Companias Act. 2073, read together with ime Compames (ingian Accouning Standards} Rules. 2045 fas amendga).

 

The above financial results were “aviewed by the Audit Committee and approved Dy the Board of Direclors an their meeting heid onMay 30 2022 The audit of finsncai results tor tne year ended March 34. 2022 and Limited raviaw of financial results for the quarterendec March 31. 202Z as required under Regulation 33 of SEBI (Listing Odtigations and Disclosure Requirements) Regulations,
2015, has veen completed by he Siatutery Auditors and thay have ‘ssued an unmodified feport on the aforesaid resuits.

The Company ocimariy
disciosurss 2s 5

Wie manufacturing of components for Automobiles. Hence, separate segment]

 

    

   

The Company nes conse
the pandenucretating to COVID-15 on the carrying amounts of|       

  

  

  

property. plant and equips eceivasies and other cizvent assets in develoning the assumniions relatingle tne g i OPHC CONGONS because of this oandemic, the Company. as at the daie off   

 

approva ¢ 2 ai aNexterna; sources ar ite expected future performance of the Company ana.based on current esimaies inat the carrying amaunt of these assets wii! Dé recovered. The impaci of COVID-19 on the Company's franc: ef from that estimated as ai the date of appravai of these financiat rests

 

The figures tor the current quaner ended March 21, 2022 and quarter ended March 34. 2021 are the Dalancing figures between theaudited figures i ragpect of the t Wanciat year ended Marcn 3+, 2022 and Maren 34 2021, respectively and published year to cate:figures up to thir quarter engse Secembar 31. 2624 ang December 31. 2020 Fespectively wiicn were Subjected ts | imited review

 

The Godard of Directors at the:r meeing Considered and recommended a dividend aggregating INR 115.94 Lakhs Rs.3.00 Three} ParShare (Nominal Vaiue Rs 10 per Share; (Previous Year Rs. Ni! Per Share) for tne financial Year 2021-23 Fina Dividend is subject teapprove: of snarencidars

The figures of previous year nave beun regrouped:reciassified wherever required to canform to the currant year’s presentation

‘g   
Digitally signed by

ASHWAN i ASHWANI MINDA

Date: 2022.05.30
M INDA 16:32:56 +05°30'
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JAYUSHIN LTD.
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CONTINUATION SHEET

Statemantof Audited Assets and Liabilities ag at March 34, 2022
:

Rs. in Lakhs
As at

31.03.2022 34.03.2021
A ASSETS
(1} Non - current agsets

18: Property. plant ang equpment “2.688 23 12,263.08(Di Capital work + in - pscgiess
27B 28 $03.06i intangible aseets
$99 04 . 725.44”Right ofof use assate

4863.67 4 148.27

   

 

  

 

  

i648:

vos

$38 £6

£30$6

  

her rian-

 

    

(2) Current assets

jai itieMtonas

 

   fade renewables
$.29282 $.9638.08} Cagn ant cash ex;s TES, 38.34 £5.18iii} Banc paiances atner

77.23 §8¢.46ii} Loars |
19.85ic} Curentiax assets (pet;

i@) Other current agsais

   

Sub-total (Current Assets) _

     
  

Total Assets
3,894.56SenNRATitKtnescoteame

 

B EQUITY AND LIABILITIES

(t} BQuiTy

(ay Equity snare casita:
(bj Other equity on

Sun-total (Equity) .
LIABILITIES

{2} Non - currentliabilities
fai Pnancai Hiabiidies

 

  

 

 
} Lease § rabuities

3 Otftesfir i
ib) Prowsrons

Osterred tax sa

ia) Otper non - ci

 

ig   
Sub-total (Non Current Liadiities}

{3) Current fianitities
ia) Financial lladiities   

Smag
5b) Other

(vj Other financial iat

io) Other current bahuities
ic} Provisions
id} Curran: Tax lapidy caer:

Sub-total (Current Liabilities)  Total Equity & Liabilities

Piace : Gurugrain

Date - May 30, 2022

For ang on behalf ofBoard of Directors
Jay Ushin Limited

ASHWANI. OiphadyquadbyASHMAN
MINDA - Die Zz2es.se169%20+05at

: Athwani Minda
cal N Managing Director DIN : 09049886  



  

JAY USHIN LTD.

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

c,

o.

Cash Flow from Operating Activities
Profit before Tax

Adjustments tors - 0 = -

Add: Depreciation and amortization expense

Finance Cost

Unreslised toreign excnange igaie)/ ioss
interest o

 

ligase lianiity

sess: interest ingame  

Protit on sale of orogerty, plant ang BGuOMeEnt
Rey received ,

Operating profit before working capital changes
Changes in working cagita:-

Adjustmentfor lincrease}/decrease in operoting assets:
Inventories

Trade receivaties

Loans-Current

Security deposit

Other Financial Assets

Current tax assets {net}

Other currant assets

Currerit. tax assets (Met!

' Other non-currera assets

Adjustmentfor increase/{decrease2 in operating liabilities:
Trade payables

Other financiai j

Lease habiltties Nor ’

Other financiai iabilines-Noa Current

  

Current Tax Haniliry (ner?

    Other curse

Short-term prev

Long-teris prov

Grher nos - current feb :

Cash generated trom operations activities

Less: Direct taxes Adjustment

Net tash generated from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Capstal expenditures on progerty, piant & equinmen:anc
intangible assets inciuding capital advances
Proceeds from: saie af proverty, pant & eaiaorment

Rental income rac

  

 

   Tae

 ‘Sived

WYerast ncanre

Net cash generated from/ {used} in investing activities

Cash Flow fram Financing Activities

‘Increase Adecrease} .n working capital loan

Proceeds from Lang Térm borrowings

Repaymentof long term horrowings

interest paid

Lease iabiiities gaia

Netcash jused) in financing activities

NET INCREASE/(DECREASE) iN CASH AND CASH EQUIVALENTS

Cash and cash equivaiants

Cash ang cash equivgients as at Agri i, (operung balance)

Cash and cash equivatents as at March 31,

  

CONTINUATION SHEET

Rs. in Lakhs

Farthe year ended

Maxch 31, 2022

For the year ended

March 31, 2022

 

 

 

 

1,618.70 $5.63

1,516.04 1,916.64
1,233.02 4,867.72

31.60 {17.293

474.80 278.19

67.99 7.85
131.78 25.3%

4,241.02 1,158.33
2,978.59 2,130.65

(962.96) 2,066.09
{323.77} (628.063

(3.98) 17.22}
0.56 24.38
0.76

452.20
1,515.05 483.00
382 48
152.62) 407.73

249.02 (3.014.28)
56.42 (274.91)
£34.52}
79.28 42.29
$4.23

{687.42} 227.42
3.68 {53.22}

{184.34} os 133.04}
(365.65) (346.09)
2,860.03 1,493.84
318.33 275.39

2,542.70 1,218.42

(2,720.43) (2,269.93)

649.62 00° _ 375.72
1.2$4.02 : : 1,458.33

a7g9 : "tas
: 248.20 271.97

S44q {46.393
L300 - . 4,090.00

(3,202.50; (2,324.74)
(1,223.02) | (1,386.46)
209.33 208.43

(2,801.78) {1,459.18}
{LL.87i Ri24

50.18 14.97
38.32 $0,238
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Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

To the Board of Directors of Jay Ushin Limited

Report on the Audit of the Financial Resuits

Opinion

We have audited the accompanying quarterly and year to date financial results of Jay Ushin Limited (the

“Company”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022 (the

“statement”), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard;

and

ii. give a true and fair view in conformity with the recognition and measurementprinciples laid

down in the applicable accounting standards and other accounting principles generally

accepted in India of the net profit and other comprehensive income and other financial

information for the quarter ended March 31, 2022 and of the net profit, other comprehensive

income andotherfinancial information of the Companyfor the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are

further described in the Auditar’s Responsibilities for the Audit of the Financial Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the

financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Codeof Ethics. We believe that the

audit evidence we have obtainedis sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company’s Board of

Directors are responsible for the preparation of the statement that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with the applicable

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the statement that give a true and

fair view and are free from material misstatement, whether due to fraud orerror.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to

continue as a going concern,disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financia! Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that inctudes our

opinion, Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement whenit exists. Misstatements can arise

from fraud or error and are considered materialif, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve colfusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain anunderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that maycast significant doubt on the Company’sability to continue

as a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions may cause

the Companyto cease to continue as a going concern.
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¢ Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whetherthe financial results represent the underlying transactions and events in a

mannerthat achievesfair presentation.

Wecommunicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of

the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statementincludes the results for the quarter ended March 31, 2022 being the balancing figure

betweenthe audited figures in respect of the full financial year ended March 31, 2022 and the published

unaudited year-to-date figures ended December 31, 2021 being the third quarter of the current financial

year, which were subjected to a limited review by us, as required underthe Listing Regulations.

For S.S. KOTHARI MEHTA AND COMPANY

(Chartered Accountants)

Firm Reg. No, 000756N

{Neeraj Bansal)

(Partner)

Membership No. 095960

Place: Gurugram

Date: 30.05.2022

UDIN: 22095960AIVZYO1709

 


